PHILADELPHIA GAS WORKS

William J. Gallagher « VP Budget and Strategic Development
800 West Montgomery Avenue » Philadelphia, PA 19122
Phone: 215-684-6489 « Fax: 215-684-6575

Email: william.gallagher@pgworks.com

September 30, 2015

The Honorable Marian B. Tasco
Chairwoman

PHILADELPHIA GAS COMMISSION
One Parkway Building

1515 Arch Street, 9th Floor
Philadelphia, PA 19102

Re: Philadelphia Gas Works’ Five-Year Forecast - FY 2017-2021

Dear Chairwoman Tasco:

Enclosed is an original along with six (6) copies of PGW’s Five-Year Forecast for the
fiscal periods 2017 through 2021. PGW's Forecast was reviewed by the PFMC Board at a board
meeting held on September 21, 2015. The resolution approving the submission of PGW's
Forecast is also included with this filing. The Finance Director’s letter will be provided as soon
as it is available.

Please feel free to call me if you have any questions regarding the enclosed forecast.

WIG/pr

Enclosure

cc: All Gas Commissioners
Robert W. Ballenger, Esq.
Philip A. Bertocci, Esq.
Michael A. Bleiweis
Andre C. Dasent, Esq.
William J. Gallagher
Keith Holmes
Joseph R. Horan
Daniel E. Leonard, Jr.
Douglas A. Moser
Janet Parrish, Esq.
Gregory J. Stunder, Esq.
Craig E. White

www.pgworks.com
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SECRETARY’S CERTIFICATE

I, ABBY POZEFSKY, Assistant Secretary of PHILADELPHIA
FACILITIES MANAGEMENT CORPORATION, do hereby certify that the
following is a true and correct copy of action taken by the Board of
Directors of said corporation by unanimous consent to the adoption of
this resolution dated September 21, 2015, pursuant to provisions of
Section 5727(b) of the Non-Profit Corporation Law of the Commonwealth
of Pennsylvania.

RESOLUION
APPROVING OPERATING BUDGET FIVE YEAR FORECAST
FOR FISCAL YEARS 2017-2021

WHEREAS, PGW has prepared an Operating Budget Five Year
Forecast for Fiscal Years 2017-2021; and

WHEREAS, the PFMC Finance Committee conducted a review of
the Operating Budget Five Year Forecast for Fiscal Years 2017-2021 and
finds it in satisfactory form and content;

NOW, THEREFORE, BE IT RESOLVED, that PFMC approves the
Operating Budget Five Year Forecast for submission to the City of
Philadelphia’s Finance Director and for filing with the Philadelphia Gas
Commission.

IN WITNESS WHEREOF, | have hereunto set my hand and have
caused the corporate seal of said Corporation to be hereunto affixed this
28t day of September, 2015.

PHILADELPHIA FACILITIES
MANAGEMENT CORPORATION

7 /)

Assistant Secletary
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